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NupopmaniioHHbINH TOKYMEHT

IIpuBHIerupoBaHHAs AKIUS POCCUHIICKOT0 AKIIHOHEPHOT0 001IeCTBA

[IpenocraBiisieTcsi B COOTBETCTBUM C YCTaHOBJICHHBIMU TpeOoBaHusAMH. He sBnsieTcs WMHAWBUIYAIbHOM
MHBECTULIMOHHOW peKOMEHJAIMel UIIH PEeKJIaMHBIM MaTepuaioM. Madopmarus npuseneHa Ais TOHUMaHUS

CYIIECTBEHHBIX XapAKTEPUCTUK U PUCKOB MPUBUIICTUPOBAHHBIX aKIIUI POCCHICKUX aKIIMOHEPHBIX OOIIECTB.

ITO0 He BKJIAJ

Bbl MokeTe OTEPATH BCe, YTO BJIOKHJIN

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B ciyuyae notepb KoMIeHcanuii He MPeIyCMOTPEHO

/loxoa He rapaHTHPOBAaH

OcHoBHbBIE XapaKTEPUCTUKH HpHBHJIeFHpOBaHHOﬁ AKIINM:

[TpuBunerupoBanHasi akius — 3TO IIeHHas Oymara, 3aKkperuIsroliasl mpaBa ee Biajenblia (aKIMOHEpa) Ha
MOJIyYeHHE YacTH TMPHUOBUIM aKIMOHEPHOTO oO0IecTBa (IMBUIEHAOB), Ha Yy4yacTHe B YIpaBICHHUH
AKIIMOHEPHBIM OOIIECTBOM M HAa YacTh UMYIIIECTBA, OCTAIOIIETOCS TMOCJE ero JMKBUaanuu. B otnuumue ot
OOBIKHOBEHHBIX AaKIWWA TPUBUIETUPOBAHHBIE AaKIMM MOTYT OBITh pa3HBIX THIOB JIaXXe€ Y OJIHOTO
aKIMoHepHOTro obmiecTBa. Kak mpaBuiio, y mpuBHIETHPOBAHHBIX aKIHI €CTh MPEUMYIIECTBO 110 CPABHEHUIO
C OOBIKHOBEHHBIMU aKIUSMU MPH MOTYYEHUH AUBUIEHI0B. OHO 3aKIII0YaeTCsl B TOM, YTO J0 TeX MOp, MOoKa
BIIAJICNBIBI TTPUBUJICTUPOBAHHBIX AKIMK HE TOJydaT OMpeJEJCHHBIE B YCTaBE TWUBHJICH]IbI, BIIAJCIbIIBI
OOBIKHOBEHHBIX AaKIUH TaKXKE HE MOTYT MOJIYYWUTh AUBUACHABL. Takke MPEUMYIIECTBOM BIIAJEIIbIICB
MPUBWICTUPOBAHHBIX aKIUH MOXET OBbITh MPaBO Ha TMOJyYEHHE OINpPEACTICHHOW B yCTaBe CyMMBI IpH
JTUKBHJIAIIUU aKIMOHEPHOTO OOIIECTBa, 10 MOTYUYEHHUS KOTOPOW HMMYIIECTBO HE MOXKET PaclpeleNsaThbCs
Cpenu BIIJebIIeB OOBIKHOBEHHBIX aKIIHH.

Kaxxnas nmpuBmiierupoBanHasi akiusi OJJHOTO THIIA KMEET OJJMHAKOBBIA 00bEM TpaB.

AKITUSI IMEET HOMHUHAIIBHYIO CTOMMOCTB, KOTOPAs JIJIsl BIaIelblla aKIIMK He UMEET KaKoro-JIn00 3HaYeHUs 1
HE OTPa’KaeT €€ PbIHOYHYI0 CTOUMOCTh

IIpaBo Ha MoJTyYeHHe YACTH NPUOBLIH AKIMOHEPHOT0 0011[eCTBA. AKIIHOHEPHOE OOIIIECTBO BIIPaBe, HO HE
00s13aHO BBITUIAYMBATH TUBUICH/IBI JaKe 110 MPUBIIIETUPOBAHHBIM aKIusM. Perienne o Bblriate TMBUIECHI0B
U UX pa3Mepe NpUHHUMaeTcs oOUmMM coOpaHMeM aKIHOHepoB. B ciyuyae BbIIIIaTBl JTUBUICHIOB

YCTaHaBJIMBACTCA AaTad, HA KOTOPYIO ONIPCACIIAOTC JIMIa, UMCIOIIHUEC IIPAaBO HA MOJYUCHUC JTUBUACHIOB. I[JIH
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MOJTy4eHusT AUBUACHI0B BaM HE00X0MMO OBITH BIAACNbIIEM aKIIMU Ha YCTaHOBJICHHYIO aary. [lockombky
pacdeTsl IO CAETKaM C aKIMSIMH Ha OUpiKe MPOU3BOMATCS HA BTOPOM pabOuYMii JIEHb MOCIE COBEPIICHHUS
CHETIKH, IS TONYYCHHsI OOBSIBICHHBIX TUBUIACHIOB BaM HE0OX0quMo mpuoOpecTH aKIUio 3a JIBa JHS J0

YCTaHOBHGHHOﬁ JaThbI.

YuyacTne B ynpasjeHHMM AaKIHMOHepPHBbIM o0mecTBoM. Kak mpaBuiio, NpUBUIETHPOBAHHbBIE aKLUU HE
MPEIOCTABIAIOT IMpaBa roijioca. VCkiioyeHHeM SBISETCS TOJIOCOBAaHHME IO OTHEIbHBIM BOMNpOCaM, B
YaCTHOCTH, O JHKBUZaluu (peopraHuzanuu) oOmecTBa, 00 OrpaHUYEHUs TMpaB  BIAJENbIICB
IIPUBWIETUPOBaHHBIX akuuii). Kpome Toro, B ciyuae, eciu oliiee coOpaHue akIMOHEPOB HE NPUHUMAET
pEeLIeHNs O BbIIUIaTe JUBUACH I0B, BIa1€/IbIIbl IPUBUIIETUPOBAHHBIX aKIIUH, pa3Mep IUBUJIEH 0B 10 KOTOPHIM
OTIpe/ieieH B yCTaBe, IPHOOPETAOT M0 CBOUM aKIUSM IPABO TOJI0Ca [0 BCEM BOIIPOCAM M MOTYT Y4acCTBOBATh
B 001X COOpaHUsAX aKIIMOHEPOB HapaBHE C aKIIMOHEpaMU — Bia/ieibllaMi OOBIKHOBEHHBIX aKIIHii, 00Iaas
10 KaX/10M aKIMU OJTHUM T0J0COM, JI0 T€X IOp, IOKa aKIIMOHEPHOE OOILECTBO HE BBHIILIATUT ONPEAEIEHHbIX

B YCTaBC JMBUACH/IOB.

Yuacrtue B pacnpeieleHHH HMYLIECTBA, OCTAIOLIErocs NMPH JUKBUAaNUU (0aHKPOTCTBE) 001IecTBA.
[Tpn nukBMganuy OOINECTBO HPEKPAIIaeT CBOIO JESTENbHOCTb, MMYIIECTBO OOILIECTBA paclpeeseTcs
MEXIYy KpeauTopaMH (Kak MpaBWiIoO, IMyTeM MpOoJakd HMYILIecTBa W MepeAayd JEHEXHBIX CPeJICTB
KpeauTopaMm), a 3aTeM CPEI BJIAJENBLIEB NMPUBWICTUPOBAHHBIX aKLUH, [0 KOTOPBIM OIPEIEIEH pa3Mep
JUKBUJIAMOHHOM cTrouMocTu. Eciu pazmep TMKBUIAIIMOHHON CTOMMOCTH 10 IPUBUIIETUPOBAHHBIM aKIIUSIM
HE OIpe/esieH, BIaAeblbl MPUBWIETHPOBAHHBIX AaKIUH YYacTBYIOT B paclpeiesieHHH HMYyLIecTBa B

MOCJICIHIOK0 OYEepCIb HApaBHE C BJIaJACIbLaMU OOBIKHOBEHHBIX aKIUi.

OcHoBHbBIC pHCKH:

PbiHOYHBIN PUCK (PUCK HETATUBHOI0 M3MEHEHUS CTOMMOCTH AKLMH) - CTOUMOCTb NMpUHAJIekaie Bam
MPUBUJIETUPOBAHHOM aKIIMM MOKET KaK PacTH, TaK U CHUYKATHCS, M €€ POCT B MPOIIJIOM HE 03HAYAET €€ pOCTa
B Oyaymiem. CyIiecTByeT pyuCcK TOro, 4To Bbl moHeceTe yOBITKY B pe3yJIbTaTe CHIXKEHUS IIEHBI akIin. Takxke
B OTJCJIBHBIX CIIy4YasX PbIHOYHAs CTOMMOCTb aKIIMU MOKET yIacTh 10 «HYJIsD», Toraa Bel MoxkeTe noTepsTh
BCE BJIO’KEHHBIE CPEACTBA.

Puck auKBHAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTh MpOJAaTh AKIMIO B JIO00M MOMEHT 0e3
CYIIIECTBEHHOTO CHWXEHHUS €€ CTOMMOCTH, 3aBHCHUT OT CIpoca W TpeIoKeHWs Ha poiHKe. HambOomee
JTUKBHUIHBIMH SIBJISTFOTCSI aKITUH, OOpaIarolrecs Ha OpraHM30BaHHOM PBIHKE, aKIMU, HE oOpalaonecs Ha
OpPraHM30BAHHOM pBIHKE — MEHEE JIMKBUIHBI, OJHAKO B JIFOOOM ciiydae Bbl MOKeTe CTONKHYTHCS B
ONPEACIICHHBII MOMEHT C HEBO3MOXHOCTBIO TPOJIaTh CBOM aKIMU WJIM C TEM, 4TO Bam mpuaercs npoaaTh ux

C CYICCTBECHHBIMU Y6I>ITKaMI/I H3-3a CHMIXKXCHHA CIIpOCa Ha HHUX HIIH KaKux-1100 OrpaHI/I‘ICHI/Iﬁ Ha HX
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obOpamenue. [IpeamocbuikaMu 711 CHWKEHUS JIMKBUIHOCTH TPUBUJICTUPOBAHHBIX aKIUA MOTYT SIBJISTHCS:
UCKJIIOUYEHHE aKUuuil u3 (OHIOBBIX MHIEKCOB, HETAaTHBHBIC KOPIIOPATHUBHBIE COOBITHA U Jpyrue
00CTOSITEILCTBA.

Puck HemosyyeHHsi J0X0J0B (IMBHEHJ0B) MO NPUBWJIErHPOBAHHBbIM akuusaM. OOmiee coOpaHue
aKIIMOHEPOB MOXKET HE MPHUHATH PEIICHHUE O BBIIJIATE TUBHJICHIIOB JaXXe B CIydae PEKOMEHJAIIMU COBETa
HHpGKTOpOB HUX BBIIIJIATUTH, KaK HpI/I HajiIn4iuu, TaKk 1 OTCYTCTBI/II/I HOCT&TO‘-IHOIZ IJIA OTOIro HpI/I6BIJII/I, Jaxe 110
HpHBHHGFHpOBaHHBIM AKIIUAM, pa3Mep AUBUACHOA 110 KOTOpLIM onpe;[eneH B YCTaBe.

Puck 6aHKPOTCTBa aKIIMOHEPHOT0 o0ecTBa. B cirydae 6aHKpOTCTBa 0011IeCTBa pa3Mep €ro MMyIecTBa
HEJIOCTaTOYEH JJIA PacyeToB CO BCeMHU Kpenutopamu. [loramenne 3a10KEHHOCTH MMPOUCXOIUT COTJIACHO
3aKOHO/IATENIbHO YCTAaHOBJIICHHOW OYEPEIHOCTU. BhIMIaThl OCTaBIIETOCSs HMMYIIECTBA MPOU3BOASTCS
BJIaacJIblIaM HpI/IBI/IJIeFI/IPOBaHHI)IX aKHHﬁ, 110 KOTOpBIM B yCTaBe onpez[eneH pa3Mep JII/IKBI/III&IIHOHHOﬁ
CTOMMOCTH, — B OIPEACIICHHOM pa3Mepe, U B TOCICIHIO OYepelb — M0 MPUBUIICTUPOBAHHBIM aKIIUSM, T10
KOTOPBIM pa3Mep JIMKBUIAIIMOHHON CTOMMOCTH HE OIPEJIeiCH, U 0 OOBIKHOBEHHBIM akiusaM. Kak rnpasuio,
B cnyqae 6aHKp0TCTBa I/IM}’HICCTBB. OGHIGCTBa HCOOCTATOYHO IJId BBIILJIAT KaK ITIO HpI/IBI/IJIeFI/IPOBaHHI)IM
aKIusaM, II0 KOTOpBIM onpeaeneH pasMep JII/IKBI/II[aIII/IOHHOI\/JI CTOUMOCTHU, TaK U IIO HpI/IBI/IJIGFI/IPOBaHHBIM
aKIHUsAM, 10 KOTOPHIM pa3Mep JTUKBUAALMOHHOW CTOMMOCTH He ompeneneH. B pesynbrate Bol mMoxkere

HNOTECPATH BCC CBOM BJIOKCHUSA B IIPUBUIICTHPOBAHHBIC aKIIUKU OGH.[CCTBa.

Komuccun

[Ipu cnenkax ¢ TpUBUIETHPOBAHHBIMU aKLUAMHU B3UMAETCS KOMUCCUs baHka 3a HCIOJIHEHUE TTOPYUYEHUH, a
TaKKe€ MOTYT B3UMAThC KOMUCCUM OUPXKU Y KIIMPUHTOBOM OpraHU3allUK 32 COBEPIICHHE CIETKU, KOMUCCHUS
JIENO3UTAPHS 32 YUET MpaBa COOCTBEHHOCTH MHBECTOPA Ha aKI[uio. PazmMeprl Bcex TapruoB MOKHO HANTH HA

caiite banka, neno3urtapusi, KIMPUHIOBOM OpraHU3aluu U OUPXKH.

7Kano0b1 M mpeaoKeHust
KanoOer u mpemnoxeHuss Bel Moxxkere HampaBuTh B baHk, ¢ KoTopeiM Bbl coTpynHuvaere, B
CaMOpETYyJINPYyEMYI0 OpraHu3annio B cpepe GMHAHCOBOTO PHIHKA, WICHOM KOTOPOU SIBIIseTCS TakoW baHK,

niu B bauk Poccun.




